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�� *(5$/�� &RQVWUXLU�EDVHV�WHyULFR�PHWRGROyJLFDV�TXH�IDYRUHoDP�D�FULDomR�GH�XP�QRYR�
VLJQLILFDGR�SDUD�D�DYDOLDomR�GD�DSUHQGL]DJHP�H�D�LPSODQWDomR�GH�QRYDV�SUiWLFDV�DYDOLDWLYDV��QR�
FRQWH[WR�GR�SURMHWR�SROtWLFR�SHGDJyJLFR�LQVWLWXFLRQDO��WHQGR�FRPR�UHIHUrQFLD�XP�QRYR�SURMHWR�
KLVWyULFR�

�� (63(&Ë),&26�
Ɣ $QDOLVDU�DV�SURSRVLo}HV�WHyULFR�PHWRGROyJLFDV�VXEMDFHQWHV�jV�SUiWLFDV�DYDOLDWLYDV�H�VXDV�

GHFRUUrQFLDV�QR�WUDEDOKR SHGDJyJLFR�
Ɣ ,GHQWLILFDU�RV�IXQGDPHQWRV�HSLVWHPROyJLFRV�TXH�IXQGDPHQWDP�RV�QRYRV�SDUDGLJPDV�GD�

DYDOLDomR�GD DSUHQGL]DJHP�
Ɣ $QDOLVDU�DV�UHODo}HV�HQWUH�HQVLQR��DSUHQGL]DJHP�H DYDOLDomR�
Ɣ 'LVFHUQLU�VREUH�DV�FRQFHSo}HV�GH�IUDFDVVR HVFRODU
Ɣ ,GHQWLILFDU�RV�GHVDILRV�SRVWRV�SDUD�DV�LQVWLWXLo}HV�HGXFDWLYDV�QD�FRQVWUXomR�GH�XPD�QRYD�

FXOWXUD�DYDOLDWLYD��QR�FRQWH[WR�GR�SURMHWR SHGDJyJLFR�
Ɣ $QDOLVDU�SURFHGLPHQWRV�H�FULWpULRV�GH�DYDOLDomR�GD�DSUHQGL]DJHP�QR�FRQWH[WR�GD�SUiWLFD�

SHGDJyJLFD�
Ɣ ,QYHVWLJDU�R�SDSHO�GR�HUUR�QR�SURFHVVR�GH HQVLQR�DSUHQGL]DJHP
Ɣ $QDOLVDU�RV�HUURV FDWHJRUL]DQGR�RV
Ɣ (ODERUDU�LQVWUXPHQWRV�SDUD�D�YHULILFDomR�GD DSUHQGL]DJHP�
Ɣ $QDOLVDU�FULWpULRV�GH�DYDOLDomR��IRUPDV�GH�UHJLVWUR�H�GH�FRPXQLFDomR�GH UHVXOWDGRV�
Ɣ $QDOLVDU�SURSRVWDV�DOWHUQDWLYDV�GH�DYDOLDomR�GD DSUHQGL]DJHP�

$V�DWLYLGDGHV�SHGDJyJLFDV�VHUmR�UHDOL]DGDV�SRU�PHLR�GH�
Ɣ H[SRVLo}HV�GLDORJDGDV�VREUH�WH[WRV�UHIHUHQWHV�j�FRQFHSomR�GH�$YDOLDomR�GD�$SUHQGL]DJHP�H�VHX�
REMHWR�GH HVWXGR�
Ɣ GLVFXVVmRHPJUXSRVREUH FULWpULRV� LQVWUXPHQWRV HSURFHGLPHQWRVGHDYDOLDomR�
Ɣ HVWXGR FRPSDUDWLYR GDV SURSRVWDV GH DYDOLDomR GDV UHGHVS~EOLFDV�
Ɣ VLVWHPDWL]DomRGRV WHPDVGLVFXWLGRVSRUPHLRGH UHVXPRVRXHVTXHPDV�
Ɣ DQiOLVHGHSUiWLFDV H LQVWUXPHQWRV DYDOLDWLYRVYLYHQFLDGRV HPFRQWH[WRV HVFRODUHV FRPDDSUHVHQ�
WDomR H VRFLDOL]DomRGRV UHODWyULRVSURGX]LGRV�
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6HUmRFRQVWLWXtGRVGHGXDVPRGDOLGDGHV FRPSOHPHQWDUHV� $PRGDOLGDGHSHUPDQHQWH HFRQWLQXDGD��
DWUDYpV GD UHFRQVWUXomR GH GLiORJRV H WH[WRV� QR LQtFLR RX GXUDQWH DV DXODV� RX DLQGD HPPRPHQWRV�
FROHWLYRV GH HVWXGRV� WHUi ILQDOLGDGHV GLDJQyVWLFDV H GH UHRULHQWDomR GH DSUHQGL]DJHQV H FRPSHWrQ�
FLDV��$�PRGDOLGDGH�GH�DIHULomR�ILQDO�VHUi�UHDOL]DGD�DWUDYpV�GH��SURYD�H�RX�WUDEDOKR�HVFULWR�RQGH��
VH�GHPRQVWUDUi�RV�REMHWLYRV�HOHQFDGRV�DFLPD��$�VHJXQGD�FKDPDGD�VHUi�UHDOL]DGD�QR�GHFRUUHU�GDV�
DXODV� QD H[HFXomR GD UHDOL]DomR GD WDUHID QmR UHDOL]DGD $V DWLYLGDGHV HP JUXSR OHYDUmR HP FRQWD�
SDUD ILQV DYDOLDWLYRV� DOpPGRV FULWpULRV HOHQFDGRV DEDL[R� D SUHVHQoD HIHWLYD HSDUWLFLSDWLYD GH WRGRV�
RV VXMHLWRV GR JUXSR QD HODERUDomR H DSUHVHQWDomR GDV VtQWHVHV 2 FURQRJUDPD p XPD SUHYLVmR GDV�
DWLYLGDGHV��H�SRGH�VRIUHU�DOWHUDo}HV��$� SURYD�ILQDO�FRQVWDUi�GH�XP�H[HUFtFLR�HVFULWR�TXH�SRGHUi�
FRQWHPSODU� WRGR�R�FRQWH~GR�DERUGDGR��$�DYDOLDomR�D� VHU�DGRWDGD�QD�GLVFLSOLQD� WHUi� FRPR�FDU�
DFWHUtVWLFD�SULQFLSDO��VHU�SURFHVVXDO��R�TXH�UHPHWH�D�LPSRUWkQFLD�GD�SUHVHQoD�H�SDUWLFLSDomR�GR�D�
DOXQR�D GXUDQWH DV DXODV� QRV GHEDWHV� SURGXo}HV� WUDEDOKRV HP JUXSR� DSUHVHQWDo}HV� (P UHODomR�
jV SURGXo}HV �RUDLV H HVFULWDV� LQGLYLGXDLV H HP JUXSR� VHUi OHYDGRHP FRQVLGHUDomR�

x FRQVWUXomR GH XPGLVFXUVR FRHUHQWH H FRHVR�
x FDSDFLGDGHGHWHRUL]DomR OHYDQGRHPFRQWDRVDXWRUH HVWXGDGRV� FRPSUHHQVmR GR FDPSR�

FRQFHLWXDO�
x DXWRQRPLD�QD�DUJXPHQWDomR�VHPSUH�FRQVWUXtGD�D�SDUWLU�GRV�UHIHUHQWHV WHyULFRV��

DVVRFLDGD�j H[SHULrQFLD�
x KDELOLGDGH�GH VtQWHVH�
x FDSDFLGDGH GH UHODFLRQDU R FRQKHFLPHQWR j GLIHUHQWHV FRQWH[WRV�

x $YDOLDomR��HQVLQR�H�DSUHQGL]DJHP�± DVSHFWRV FRQFHLWXDLV�
� $�RUJDQL]DomR�GR�WUDEDOKR�SHGDJyJLFR�QD�HVFROD�H�VXDV�DUWLFXODo}HV�FRP�D�VDOD�GH DXOD
� $YDOLDomR�H�FRQVWUXomR�GR FRQKHFLPHQWR
� $YDOLDomR�H ,QFOXVmR
� $�FRQVWUXomR�GR�VXFHVVR�H�GR IUDFDVVR�HVFRODU��UHSHUFXVV}HV�QD�IRUPDomR�GD�DXWR�LPDJHP�

GR DOXQR
� )XQo}HV�GD�DYDOLDomR�GD DSUHQGL]DJHP
� $YDOLDomR�IRUPDWLYD��FRQFHLWR�H SUiWLFDV
� 3URFHGLPHQWRV�XWLOL]DGRV�QD�YHULILFDomR�GH�DSUHQGL]DJHQV��HODERUDomR�GH�LQVWUXPHQWRV��

UHJLVWURV�DYDOLDWLYRV��FULWpULRV�GH�FRUUHomR�H�DSUHVHQWDomR�GH UHVXOWDGRV��
� 8WLOL]DomR�SHGDJyJLFD�GR�HUUR�QR�SURFHVVR�GH HQVLQR�DSUHQGL]DJHP
� $�SROtWLFD�GH�DYDOLDomR�GD�DSUHQGL]DJHP� 75,

Ɣ È/9$5(=��0e1'(=�� -XDQ� 0DQXHO� $YDOLDU�SDUD�FRQKHFHU��H[DPLQDU�SDUD H[FOXLU�
7UDGXomR�GD�0DJGD�6FKZDU]KDXSW�&KDYHV��3RUWR�$OHJUH��$UW0HG�(GLWRUD�������
Ɣ )(51$1'(6��'RPLQJRV��$YDOLDU�SDUD�DSUHQGHU��IXQGDPHQWRV��SUiWLFDV�H SROtWLFDV�
6mR�3DXOR��(G��81(63�������
Ɣ )5(,7$6� /�&�� '( 625',� 0� 5� HW DOO�$YDOLDomRHGXFDFLRQDO� &DPLQKDQGR SHOD�
FRQWUDPmR� 3HWUySROLV��9R]HV������
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Ɣ &+$5/27��%��'D�UHODomR�FRP�R�VDEHU��(OHPHQWRV�SDUD�XPD�WHRULD��3RUWR�$OHJUH��
$UWPHG������

Ɣ (67(%$1� 0DULD 7HUHVD� 2 TXH VDEH TXHP HUUD" 5HIOH[}HV VREUH DYDOLDomR H IUDFDVVR�
HVFRODU��5LR�GH�-DQHLUR��'3	$� �����

Ɣ +2))0$11��-XVVDUD��$YDOLDomR�0HGLDGRUD��XPD�SUiWLFD�HP�FRQVWUXomR�GD�SUp�HVFROD�j�
XQLYHUVLGDGH��3RUWR�$OHJUH��(GLWRUD�0HGLDomR� �����

Ɣ /8&.(6,� &LSULDQR &DUORV� $ DYDOLDomR GD DSUHQGL]DJHP HVFRODU� 6mR 3DXOR� &RUWH]� �����
Ɣ +2))0$11�-XVVDUD�2MRJRGRFRQWUiULR HPDYDOLDomR�3RUWR$OHJUH�0HGLDomR������
Ɣ 0(,5,(8� 3KLOLSSH� $SUHQGHU VLP� PDV FRPR"� �� HG� 3RUWR $OHJUH� $UWHV 0pGLFDV� �����
Ɣ 3(55(128'� 3KLOLSSH� $YDOLDomR� GD H[FHOrQFLD D UHJXODomR GDV DSUHQGL]DJHQV HQWUH GXDV�

OyJLFDV�����HG��3RUWR�$OHJUH��$UWPHG� �����
Ɣ 3(55(128'��3KLOLSSH��$�SHGDJRJLD�QD�HVFROD�GDV�GLIHUHQoDV��IUDJPHQWRV�GH�XPD�

VRFLRORJLD�GR�IUDFDVVR����HG��3RUWR�$OHJUH��$UWPHG� �����
Ɣ 6$/,1$6��'LQR��3URYD�DPDQKm���3RUWR�$OHJUH��$UWPHG� �����
Ɣ 6$1726� &OyYLV 5REHUWR GRV �RUJ�� $YDOLDomR (GXFDFLRQDO� XPROKDU UHIOH[LYR VREUH D VXD�

SUiWLFD�6mR�3DXOR��$YHUFDPS�������&DS �
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